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MINISTRY OF FINANCE

MACROECONOMIC ANALYSIS AND FISCAL SUSTAINABILITY DIRECTORATE

ECONOMY IN FOCUS - MAY 2026

REAL SECTOR

Nominal GDP 2025 (Forecasted, in billion ALL)

CONSUMER PRICE INDEX

The annual rate of consumer price index in May 2026 is 3.0%,
a year before was 2.2%. Compared with Apr 2026, the month-

ly change of consumer price index in May 2026 is decreased
by 0.04%.
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Financial Soundness Indicators (FSl)

Return on equity (ROE) (annual basis) (in%

quity (ROE) ( ) (in%) 12.46
Return on assets (ROA) annual basis (net profit 15
before taxes) ’
Nonperforming loans (gross) as a percent of total 3.77
loans (%) )

(VKM Nr. 9, daté 15.01.2026) 2,781.4
Real growth of GDP 2026 (Forecasted, in %) +4.0
(VKM Nr. 9, daté 15.01.2026) :
Real growth of GDP T1-2026 (Estimated, in %) +3.7
Consumer Price Index (in %)
+3.0
(Annual change May 2026/ May 2025
Unemployment rate for Q1 2026 (in %)
+8.4
(for 15 years old and over)
FOREIGN TRADE
Export of goods (billion ALL) 32.7
Increase in (%), compared to May 25 +2.8
Import of goods (billion ALL) 80.9
Increase in (%), compared to May ‘25 +4.1
Trade Balance (billion ALL) -48.2
Trade Balance/deficit change (%) compared to 5.1
May 25 ’
PUBLIC FINANCE - Progresive
Total Revenues for May '26 (billion ALL) 341.0
Total Expenditures for May ’26 (billion ALL) 287.3
Fiscal Balance for May ’26 (billion ALL) +53.7

TOTAL REVENUES (Progresive data)

According to fiscal statistics data, total revenues in May’26,
reached 341.0 billion ALL, or 5.4% more than the plan, and

11.4% more than the same period of the last year. Tax rev-

enues at the end of this period were 327.4 billion ALL, or

6.0% more than the plan, and 12% more than the same

period of the last year.

TOTAL EXPENDITURES (Progresive data)

According to fiscal data, total expenditures in May’26,
reached 287.3 billion ALL, or 3.1% less than the plan and

7.5% more than the same period of the last year. Current

expenditures were 261 billion ALL, or 3.8% less than the

plan and 7.2% more than the same period of last year.
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FINANCIAL MARKETS

Average exchange rates

EURO 95.48

usD 81.76
Yield of 3-M Treasury Bills (%) n.a
Yield of 6-M Treasury Bills (%) 2.4
Yield of 12-M Treasury Bills (%) 2.57
Annual Credit’s stock in (%), May‘26, compared 111
to May ‘25 )
Annual Deposit’s stock in (%), May 26, com- 10.8
pared to May 25 )

TREASURY BILLS

Change of Treasury Bills yields, respectively as follows:

1. 3-month maturity has no emission for this month.

2. 6-month maturity increased by 0.01 percentage points,
compared with the last auction of Mar’26.

3. 12-month maturity decreased by 0.18 percentage
points, compared with the same period of the last year.

Monetary Policy Decision
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EXCHANGE RATE

In May 2026, the average exchange rate of the Albanian Lek
against the Euro reached 95.48 ALL/EUR, decreased in value
of 0.21 percent compared to a month ago, and in annual
terms it decreased by 2.78 percent.

The average exchange rate of the Albanian Lek against the
US dollar in May 2026 reached 81.76 ALL/USD, marking an
decrease of 0.06 percent compared to the previous month,
while in annual terms it decreased by 5.99 percent.

In May '26 the average exchange rates were:
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100

98

9%

9

92

20

88

86

84

82

80
O W VU OV OV OV OV O O O O O O O O O O Ovu v
N AN AN AN N NN NN NN NN N NN NN NN
o O O O O O O O O O O O O O ©o ©o ©o o o
O B S T T B s B B B S S I S S BB SR
n wn wn W W W W wn W wn wn wn n N N N n wn
SIS IS B T T I I R I = = T T = = B = - R
< B O NN 0 4 N MO < 1D 0 O O « N 1N O 0 O
O O O O 0O 4 «H =+ «+d «+d «+d « &N &N N N N N

EENEUR 4 USD

MINISTRY OF FINANCE ‘
MACROECONOMIC ANALYSIS AND SUSTAINABILITY DIRECTORATE

Address: Bulevardi Déshmorét e Kombit Nr.3, Tirana

www.financa.gov.al




